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6RXVð&RPPLVVLRQ GH OD OXWWH FRQWUH OHV PHVXUHV GLVFULPLQDWRLUHV HW GH OD SURWHFWLRQ
GHV PLQRULWpVñ 4XDUDQWLqPH VHVVLRQ
3RLQW æ GH OöRUGUH GX MRXUã '52,76 '( /ö+200( (7 ,19$/,',7(

&RPPXQLFDWLRQ pFULWH 3UpVHQWpH SDU OD &RPPXQDXWp LQWHUQDWLRQDOH %DKiötHñ
RUJDQLVDWLRQ QRQ JRXYHUQHPHQWDOH GRWpH GX VWDWXW FRQVXOWDWLI õFDWpJRULH ,,ô

/H 6HFUpWDLUH JpQpUDO D UHoX OD FRPPXQLFDWLRQ FLðDSUqVñ TXL HVW GLVWULEXpH
FRQIRUPpPHQW j OD UpVROXWLRQ ìëäç õ;9/,9ô GX &RQVHLO pFRQRPLTXH HW VRFLDOï

ê DR�W ìäåå

D &RPPXQDXWp LQWHUQDWLRQDOH %DKiötH DFFXHLOOH DYHF
VDWLVIDFWLRQ OH UHPDUTXDEOH WUDYDLO UpDOLVp SDU 0ï /HDQGUR
'HVSRX\ñ 5DSSRUWHXU VSpFLDOñ GDQV OH FDGUH GH VRQ pWXGH

VXU OHV GURLWV GH OöKRPPH HW OöLQYDOLGLWpï $ QRWUH DYLVñ OöpWXGH GH
0ï 'HVSRX\ DSSRUWH XQH FRQWULEXWLRQ LPSRUWDQWH DX[ HIIRUWV
GpSOR\pV VXU OD YRLH GöXQ SOXV JUDQG UHVSHFW GHV GURLWV
IRQGDPHQWDX[ GH OöKRPPH GHV SHUVRQQHV KDQGLFDSpHVï

/
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'DQV OD FRPPXQLFDWLRQ pFULWH TXH QRXV DYRQV SUpVHQWpH DX WLWUH
GH FH SRLQW j OD 6RXVð&RPPLVVLRQ j VD WUHQWHðKXLWLqPH VHVVLRQñ
GLVWULEXpH VRXV OD FRWH (î&8ïéî6XEïëîìäåèî1*2îêñ QRXV
GRQQLRQV OöDYLV GHV %DKiötV VXU OD GLVFULPLQDWLRQ TXL IUDSSH OHV
SHUVRQQHV KDQGLFDSpHVñ DLQVL TXH VXU OD TXHVWLRQ GX SODFHPHQW
HQ LQVWLWXWLRQï 'DQV OD SUpVHQWH FRPPXQLFDWLRQñ QRXV
DERUGHURQV XQ DXWUH WKqPHñ TXL ILJXUH GDQV OöpWXGH GH 0ï
'HVSRX\ñ j VDYRLU OHV GURLWV pFRQRPLTXHVñ VRFLDX[ HW FXOWXUHOV HQ
WDQW TXöLOV FRQFHUQHQW OHV SHUVRQQHV IUDSSpHV GöLQFDSDFLWpï

2XWUH OH IDLW TXöLOV VRQW HQ EXWWH j XQH GLVFULPLQDWLRQ RXYHUWH
GDQV GH QRPEUHX[ VHFWHXUV GH OD YLH TXRWLGLHQQHñ OHV KDQGLFDSpV
VH KHXUWHQW j GHV REVWDFOHV SDUWLFXOLHUV ORUVTXöLOV YHXOHQW UpDOLVHU
SOHLQHPHQW OHXUV SRVVLELOLWpV GH FRQWULEXHU j OD YLH pFRQRPLTXHñ
VRFLDOH HW FXOWXUHOOH GH OD VRFLpWpï ,O HVW pYLGHQW TXH FHV SHUVRQQHV
RQW GHV EHVRLQV SDUWLFXOLHUVñ DX[TXHOV LO IDXW UpSRQGUH SRXU OHXU
SHUPHWWUH GöH[HUFHU OHV GURLWV DX[TXHOV LOV SHXYHQW SUpWHQGUHñ
PDLV OD TXHVWLRQ GH OD UpDGDSWDWLRQ YD DXðGHOj GHV VRLQV GH VDQWp
SULPDLUHVï /D UpDGDSWDWLRQ H[LJH OD PLVH HQ SODFH GöXQ PLOLHX
VRFLDO GH VRXWLHQ R� OD SHUVRQQH KDQGLFDSpH SXLVVH DFTXpULU GHV
FRPSpWHQFHVñ XWLOLVHU VHV WDOHQWV HW SDUWLFLSHU j OD YLH GH OD VRFLpWp
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DX PD[LPXP GH FH TXH OXL SHUPHW VRQ KDQGLFDSï 7HOOHV VRQW OHV
UDLVRQV SRXU OHVTXHOOHV QRXV DSSURXYRQV SOHLQHPHQW OD
GpFODUDWLRQ TXH IDLW +ï 'HVSRX\ GDQV VRQ UDSSRUW SUpOLPLQDLUHñ j
VDYRLU TXH ûOD PDQLqUH OD SOXV HIILFDFH GöDWWpQXHU OHV HIIHWV GH OD
VLWXDWLRQ DFWXHOOH HVW GöDVVXUHU OD SOHLQH HW pJDOH SDUWLFLSDWLRQ GHV
SHUVRQQHV KDQGLFDSpHV GDQV WRXV OHV GRPDLQHV GH OD YLH VRFLDOHûï

3DU H[HPSOHñ GDQV OH GRPDLQH GH OöpGXFDWLRQñ OHV pWDEOLVVHPHQWV
SUpVFRODLUHVñ SULPDLUHV HW VHFRQGDLUHV SRXUUDLHQW SUpYRLU GHV
SURJUDPPHV VSpFLDX[ GHVWLQpV j DLGHU OHV HQIDQWV KDQGLFDSpV j
pWXGLHU PDOJUp OHXU KDQGLFDSñ HW LO IDXGUDLW PHWWUH j OHXU
GLVSRVLWLRQ GHV PR\HQV TXL OHXU SHUPHWWHQW GH SDUWLFLSHU j FHV
SURJUDPPHV GöHQVHLJQHPHQWñ QRWDPPHQW GHV VHUYLFHV GH
WUDQVSRUWï &HV SURJUDPPHV GHYUDLHQW GDQV WRXWH OD PHVXUH GX
SRVVLEOH rWUH LQWpJUpV DX SURJUDPPH JpQpUDO GöHQVHLJQHPHQWñ
DILQ TXH OHV HQIDQWV KDQGLFDSpV QH VRLHQW SDV LVROpV VDQV
QpFHVVLWp GHV DXWUHV HQIDQWV QL VRFLDOHPHQW VWLJPDWLVpVï ,O HVW
FDSLWDO TXH OHV HQIDQWV KDQGLFDSpV DSSUHQQHQW j VH FRQVLGpUHU
FRPPH GHV PHPEUHV DFWLIV GH OHXU JURXSH GökJHñ HW TXöLOV VRLHQW
FRQVLGpUpV FRPPH WHOVï 'H SOXVñ LO HVW HVVHQWLHO GöREWHQLU OD
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SDUWLFLSDWLRQ HW OH VRXWLHQ DFWLI GHV IDPLOOHV DX SURFHVVXV
GöpGXFDWLRQñ FRPPH QRXV DOORQV OH YRLU SOXV HQ GpWDLO FLðGHVVRXVï

,O IDXGUDLW TXH OHV SURJUDPPHV GöHQVHLJQHPHQWñ QRQ VHXOHPHQW
DLGHQW OHV HQIDQWV KDQGLFDSpV j IDLUH IDFH DX[ SUREOqPHV
SUDWLTXHV GXV j OHXU LQFDSDFLWpñ PDLV FKHUFKHQW DXVVL j
GpYHORSSHU OHV WDOHQWV HW OHV GRQV SDUWLFXOLHUV GH FKDTXH HQIDQW
KDQGLFDSpï ,O IDXGUDLW HQ SDUWLFXOLHU RIIULU DX[ HQIDQWV
KDQGLFDSpV OD SRVVLELOLWp GH PHWWUH HQ YDOHXU OHXUV WDOHQWV
QDWXUHOVñ FDU GpYHORSSHU OHXUV WDOHQWV HW OHXUV DSWLWXGHV HVW OöXQ
GHV SOXV V�UV PR\HQV GH OHV YDORULVHU j OHXUV SURSUHV \HX[ñ GH
OHXU GRQQHU FRQILDQFH HQ HX[ðPrPHV JUkFH j OHXUV UpDOLVDWLRQVñ HW
DXVVL GH OHV IDLUH FRQWULEXHU DX ELHQðrWUH GH OD VRFLpWpï

/öXQH GHV SOXV JUDQGHV GLIILFXOWpV TXH UHQFRQWUHQW OHV SHUVRQQHV
KDQGLFDSpHV SRXU IDLUH YDORLU OHXUV GURLWV D WUDLW DX GURLW ð HW DX
GHYRLU GH WUDYDLOOHUï 7URS VRXYHQWñ OD VRFLpWp FODVVH OHV
KDQGLFDSpV GDQV OD FDWpJRULH GH FHX[ TXL QH SHXYHQW SDV
WUDYDLOOHU HW GRQW OöDSWLWXGH DX WUDYDLO HVW DPRLQGULHñ RX OHV
FDQWRQQH GDQV XQ U{OH GH GpSHQGDQFH SDVVLYHï ,O HVW LQGpQLDEOH
TXH WRXWH SHUVRQQH KDQGLFDSpH D GHV OLPLWHV TXL UHVWUHLJQHQW OHV
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RSWLRQV SURIHVVLRQQHOOHV TXL VöRIIUHQW j HOOHï 0DLV VRQ LQYDOLGLWp
SHXW VRXYHQW rWUH VXUPRQWpHñ HW SHXW RULHQWHU OH FKRL[ GöXQH
DFWLYLWp GH PDQLqUH j XWLOLVHU OHV DWRXWV GH OD SHUVRQQHï 'H
VXUFURvWñ OHV %DKiötV RQW OD FRQYLFWLRQ TXH OH WUDYDLO HVW XQH IRUPH
GöDGRUDWLRQ HW XQ PR\HQ GH VöpSDQRXLU VXU OH SODQ VSLULWXHOâ SDU
FRQVpTXHQWñ OH GURLW GH WUDYDLOOHU DX VHUYLFH GHV DXWUHV KRPPHV
HVW XQ GURLW IRQGDPHQWDO SRXU WRXVï ,O HVW SDUWLFXOLqUHPHQW
LPSRUWDQW SRXU OHV SHUVRQQHV KDQGLFDSpHV GH SRXYRLU RFFXSHU
XQ HPSORL UpPXQpUp HW VRFLDOHPHQW XWLOHñ FDUñ HQ UDLVRQ GH OHXU
LQILUPLWpñ HOOHV ULVTXHQW IDFLOHPHQW GH VH VHQWLU VRFLDOHPHQW
LQXWLOHVï 3DU FRQVpTXHQWñ LO IDXW OHXU RIIULU GHV PR\HQV VSpFLDX[
GöDFTXpULU GHV FRPSpWHQFHV TXL OHXU SHUPHWWHQW GH VH SUpVHQWHU
VXU OH PDUFKp GX WUDYDLOñ SHXWðrWUH JUkFH j GHV SURJUDPPHV GH
IRUPDWLRQ VSpFLDOHPHQW FRQoXV j OHXU LQWHQWLRQñ HW RQ GHYUDLW
DXVVL OHXU GRQQHU OD SRVVLELOLWp GöXWLOLVHU OHXUV FRPSpWHQFHV GDQV
GHV OLHX[ GH WUDYDLO TXL OHXU VRLHQW DFFHVVLEOHV HW IDYRULVHQW OHXU
SOHLQH LQWpJUDWLRQï

,O HVW XQ GURLW VRFLDO TXL HVW SDUWLFXOLqUHPHQW LPSRUWDQW SRXU OHV
SHUVRQQHV KDQGLFDSpHV ã FöHVW OH GURLW j OD OLEHUWp GH UHOLJLRQï ,O
IDXW QRWHU TXH OHV LQILUPLWpV VRQW XQ UDSSHO GH OD IUDJLOLWp GH
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QRWUH H[LVWHQFH HW GH QRWUH FRQGLWLRQ GH PRUWHOV ð UDSSHO TXH OHV
PHPEUHV GH OD VRFLpWp SUpIqUHQW LJQRUHUï /D UHOLJLRQ SHXW MRXHU
XQ U{OH PDMHXU HQ DLGDQW OD SHUVRQQH KDQGLFDSpH j FRPSUHQGUH
OH VHQV VSLULWXHO GH VD YLHñ j YRLU VRQ LQILUPLWp VRXV XQ DQJOH
SRVLWLIñ HW j UHFRQQDvWUH TXH VRQ LQFDSDFLWp SK\VLTXH RX PHQWDOH
QöDOWqUH SDV QpFHVVDLUHPHQW VRQ FDUDFWqUH HVVHQWLHO GörWUH KXPDLQï
/HV %DKiötV SHQVHQW TXH OD UHOLJLRQ GRLW rWUH OLEpUpH GH WRXWH
VXSHUVWLWLRQ HW YLYUH HQ KDUPRQLH WRWDOH DYHF OH VDYRLU HW OH
SURJUqV VFLHQWLILTXHï ,O HVW DUULYp WURS VRXYHQW TXH GHV
VXSHUVWLWLRQV GöRULJLQH UHOLJLHXVH GpSDVVpHV VWLJPDWLVHQW
VRFLDOHPHQW FHX[ TXL VRXIIUHQW GöLQILUPLWpVñ OLDQW LPSOLFLWHPHQW
OHXU LQILUPLWp j GHV IRUFHV ûPDXYDLVHVûHW LQIpULHXUHVñ RX OHV
DVVRFLDQW j OD FXOSDELOLWpï /RUVTXH OD FUR\DQFH UHOLJLHXVH HVW
OLEpUpH GH OD VXSHUVWLWLRQ HW VöDFFRUGH DYHF OD VFLHQFHñ OD UHOLJLRQ
GHYLHQW XQH VRXUFH GöLQVSLUDWLRQ SRXU OHV SHUVRQQHV KDQGLFDSpHV
HW OHV DLGH j SURILWHU SOHLQHPHQW GHV SURJUqV GH OD PpGHFLQHñ WRXW
HQ IDYRULVDQW FKH] HOOHV OöpSDQRXLVVHPHQW GöXQH FRQFHSWLRQ
SRVLWLYH GH OD YLH TXL VöLQVSLUH GH OD UHFRQQDLVVDQFH GH VHV ILQV
VSLULWXHOOHVï
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(QILQñ OHV %DKiötV SHQVHQW TXH OHV IDPLOOHV GHV SHUVRQQHV
KDQGLFDSpHV SHXYHQW MRXHU XQ U{OH FDSLWDO HQ OHV DLGDQW j UpDOLVHU
WRXWHV OHXUV SRWHQWLDOLWpVï $YRLU OH VHQWLPHQW GöDSSDUWHQLU j XQH
IDPLOOH HW rWUH DFFHSWpH SDU OHV PHPEUHV GH VD SURSUH IDPLOOH
RIIUH j OD SHUVRQQH KDQGLFDSpH OöDSSXL HW OöHQFRXUDJHPHQW GRQW
HOOH D WHOOHPHQW EHVRLQ SRXU DFTXpULU OH VHQV GH VD SURSUH GLJQLWp
HW GH VD SURSUH YDOHXUï 3RXU OHV %DKiötVñ OD IDPLOOH HVW OD FHOOXOH GH
EDVH GH OD VRFLpWpñ FöHVW GDQV OD IDPLOOH TXH VH IRUPH OD FRQFHSWLRQ
TXH OöHQIDQW D GX PRQGHñ HW FöHVW Oj TXöLO UHoRLW VD SUHPLqUH
pGXFDWLRQï 6L OöHQIDQW KDQGLFDSp UHoRLW DPRXUñ HQFRXUDJHPHQW HW
DSSXL VLQFqUH GH OD SDUW GH VD IDPLOOHñ HW TXöRQ OXL LQFXOTXH
SDUDOOqOHPHQW OH VHQV GH VD UHVSRQVDELOLWp j OöpJDUG GH OD VRFLpWpñ
LO VHUD EHDXFRXS PLHX[ SUpSDUp j YLYUH VRQ LQILUPLWp GöXQH
PDQLqUH SRVLWLYH HW j FRQWULEXHU DX ELHQðrWUH GH OD FROOHFWLYLWpï
&RPPH LO DUULYH IUpTXHPPHQW TXH OH KDQGLFDS GRLYH GöDERUG
rWUH DFFHSWp SDU OD IDPLOOH SRXU TXH FHOOH FL SXLVVH RIIULU DIIHFWLRQ
HW HQFRXUDJHPHQW j FHOXL TXL HVW KDQGLFDSpñ LO LPSRUWH TXH OHV
PHPEUHV GH OD IDPLOOH UHoRLYHQW OH W\SH GöpGXFDWLRQ TXH QRXV
SURSRVRQV GDQV OD FRPPXQLFDWLRQ pFULWH SUpVHQWpH j OD 6RXVð
&RPPLVVLRQ j VD WUHQWHðKXLWLqPH VHVVLRQ ð pGXFDWLRQ YLVDQW j
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DLGHU OHV PHPEUHV GH OD IDPLOOH j PLHX[ FRPSUHQGUH OD QDWXUH GH
OöLQILUPLWp HW j DSSUpFLHU OHV GRQV HW OHV WDOHQWV SDUWLFXOLHUV GH
FHOXL GöHQWUH HX[ TXL HVW KDQGLFDSpï

8QH IRLV GH SOXVñ QRXV H[SULPRQV QRWUH DSSXL j 0ï 'HVSRX\
SRXU OH WUDYDLO WUqV LPSRUWDQW GRQW LO VöHVW FKDUJpï
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